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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) All the questions are compulsory.
(3) All the questions carry equal marks.
(4) To the point answer is expected.
(5) Draw a diagram where it is necessary.

1 Write short answer to the following questions :
(1) State the two reasons for single-tax system.
(2) State the name of any two mercantilist.
(3) State the two economic thoughts of Adam Smith.
(4) State the name of any two protectionists.
(5) Define the term "Quasi rent'.
(6) State the name of any two economic thought.
(7) Define the concept of "Unerned income" given by Mill.

2  State the main characteristics of mercantilism and explain
reasons for rise and growth of mercantilism

OR
2  Evaluate Physiocrat's thoughts on circulations of wealth.
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3  Explain the thoughts of Ricardo on rent.
OR
3 Critically evaluates the population theory of Malthus.

4  Discuss briefly the economic thoughts of Adam Smith.
OR

4 (a) Discuss the thoughts of J. S. Mill.
(b) Discuss the thoughts of Friedrich Lists on protectionism.

5 Write a short note on : (any two)
(1) Importance of study of economic thought
(2) Marxian theory of Surplus value
(3) Nature and scope of history of economic thought
(4) Characteristics of middle age economic thought.
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